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£RT dTftd £RT ^ TrRY^PT d>mY^H 3dR dRlddl^ feiPl'^ d* Tdd 

3dRl dd 3RRTdd dR f^n t; 

3lk ^ 4^1 d dddftdd W dfadHI^ fclft&S ^ 25.11.1999 d>t 

RTdtfod fcfR TJTT 3^ dlffe TddRR Slft^R *T dRpft d* ^RR dRd^T gRT 

dlRd TTdRdt SRT dftdHI>g d>iqft¥R W S^N^drW felRl^ d* 

TTTd 3N^T flHfAdd dd 3Tpltdd dR fed! t; 

sfR THTP^eR <£ fcR TCTTf^T 3r&?T d^ JTRoT ctf dd> df^T ^dW cbMpldl 3Tdfa 
dftddl^ cm^R RR ^fd^cRR tdcdlfc fciRl^ 3fR ^TRt 

h^sh cbml^M 3P dfteRF§ d^t sn^r sffc ^ ^nted dR^ 

p dt MRR ddt 3 OTd^ Md>RH d^ fcR ^ df eft; 

sfR ^TR^ dftddl^ ddqftSR W 5^R^dcT ^R^R ^ddM^'d fd^^S dft 
ftdtf ^ Ud^H cMdl^H 3dR dftd'iFI fciRl^ d* RTT^T TRTftcR dft Tdftd 

dft #ft d^M £RT tte TRTdR d/dt 3T?ftd “fft ^dRlte dT^RT” (3T^ft) ft 

dT^Rd 4.11.2000 dft, “ftdRIdR” (dd'^ldf) ft 5.11.2000 dft ddd%d fftRT 
ddT STT; 

sfR dR#d WN £RT dt ddjdlRdT ft 3Rd 3dM dd fftdR fftRT ddT 3JT ; 

3R:, 3Td, dR^td dRddd, ddFft Rfftfftdd 1956 (1956 dd 1) dft dRT 396 dft 
RddRT (l) fth RddRT (2) gRT ddd dfdddt dd ddtd dRcf p, dfftdRTg dddft?H 
ddd ^R^dd ^dd^ddd ftdcldftd (ftfftg) dft dftd dfttdR dddfo?R 

3TTd> dRlddf^ fftfftftd (fftddftd) d^ did RnlefRdd did ft TRI^fcRT dR^ dd ^ddd 
dR^ fdq 311^1 dR?[ 3fdtd :— 




3 >TTHM 3 | : 


3 


1. *fiP?r 'IPT IH>F*T -(l) j-PfT ^Tf^RT ^TPT tofePTT^ ctoft^FT to? 

^r^cfxR tcicm^c forftto (toe) to to srtor totor 

cto*ll<§ felPlC'5 (Rinto) TTHlAcH to?T, 2003 t I 

(2) m? 3TI^T MM M3 3 ychl^M to diy)^( effr 5 ^xT tol I 

2. qR+nmi' - 3llc^| *f, ?Rj ftft 3RISTT tof^RT ^T - 

(^) “f^RR fto” % div)^ toto t ftoto ^ to?T if Ucft | R| d 

ton WT t; 

N “toto toto” % to^ toto to? totofc 

(tto) toto # ; 

(n) ‘tofto toto” ^ to toto tofto ton dP i dH i ^ ftoto 

(ftoto) toto t; 

3. w cpt ^c 4 - (cfj) tot nntoto nn to 7 str^t nto nn 31 
to, 1999 to nsn f toRnRjd t :- 


(i) toeRT^ ntoto tor ^R^ijd tonto ftoto :~ 


sfto 

tutor n>r nm 

to?t effy toji 

7W (WT 3) 

1. 

tolcHI^ ^ ^Iv^qicH, to^ 

65,99,993 

65,99,99,300 

2. 

3M (>MId) Meto 100 to? tTRcfJ to 

07 

700 



to 

66,00,000 

ggj 
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1 '3>.^T. 

$PR SJNcft cpT ^TPT 


wh (^rq 3) 

1. 


57,91,240 

57,91,24,000 

2. 

3RT (RT) 37RP^ 100 ?PR ^Ncb, 3ft 

10 

1000 


cT^eRT^ ^ Wd ft HIHpftfM f I 




^TPT 

57,91,250 

57,91,25,000 ; 
-- 


(®) cftpft cfc TRft ^PR, cp> 3lk 

^ ^rm ^ mftcr t, ^ 3R I 

(*0 5Ferf^RT c^pft 3T2jfa SPftePT '4>Nfa*M 3W cfftcHI^ f<#R^ RT 

^ fffcT R 100 ^>. jrfcT^PR cfr 66 cTRI ^PRt eft TnWR^T ^PR Tjuft cjft, 
cTf^cHTf <?> ^l^HIci 3fR RTp/RRft dlHpl^lfclft ^ ^pR 3TftFT SR ^ ^ ^TPTT 
afft ppR f^T eft cF^rft eft ^R ft l H I ^N ft-ft,- 



SlR SJRft) cf5T m 


>!cbH (W? 3) 

1.. 


57,91,240 

57,91,24,000 

1 

3RJ (RT) Pxte 100 ftR tIKcb, yfl 

dRlcHFg ft Wet ft ^HplSf^l^ f 1 

10 

1000 


ftPT 

57,91,250 

57,91,25,000 
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4. cffqfrtff (1) f%*ra f^T dfodd'l§ W f^f^TcT 

^crqF^ feift&S (£%g) dd, ^TT t t 3>t ^ ^ 4>Ke|R 

afhr w ( f^r *nft ^pft 3ik wm mfruu ato 3 ri srcf^RiT t f^t 4t 

3>t #, fiSRP# STcPfa, 3*k ^ 3RI f%dd Snf^TT, 3TftffcT 3Tf^R ( 

^Rt ^ ^T 3RISJT f^f^TR, WTR ^STcF, cfjtfSTRTT, sft^R 3Tf*TcJ^T if W, aiftW €R, 
^ft M ^ cEW, ^RT SR, cRJeffa dRR 3fld1Pl4> 3ffa 3R( 3Tprf^mT 
3fk 3FpTT TRT, 3TRTTcT 3fk 3R( STplRtat, 3TRRT ^ ^ 3fk JTcto $ TPft 

3TftoR 3fk ^rf^cRTT ^rfeRT t, f^ ftyfed dcfd dwjRlifi JTHTf^d 

^ diet ^nft 4^ 3fk 5PTRf 3fk 3TT^TPTf, ^TRfM 3*k f^Rft 4t TOR ^ 
3TteRt ^ ^ ^ f^TT 3fk cfd4 ^T ftcfol ^ dRTO JTfrT SFJdN 

flcrf&d dMt 3Tdftd 3fk ftftd # 3TOcfT 3TcTf^cT ^ 3ffc Wf 

ftfer ^ ^r w^\ i 

(2) ^3T WdMdi ^ fcR 'ddlAdd vJcki ^ 31 *11*4, 1999 oRsCT 

T ^5TT f^>\ ; TR cftjJTSft 3ft>T ^d*1 T Tdt 5ffcT Pl<5?l ^ 3Rl4) 6 H 1 3^ ddd> 4^dTcf 
>dci|ci5K XR> ysiicl if ‘Jdd l<byi dl^ J ll I fclyfed d>Hdl H^yidddl dl'Sl'W 

cbt 3HFf 3ffcR eT^I3Tt &TTC cfR^ d>t df! ztft TTcd%cT 

f^yfed ^pft ^ 1.4.1999 ^ ^eHMd ^ 3PfdR 3TTf^Tdt 3fR dlRldll W>I 

^Vrt 3fR BlTcf> cpfdTd f^yf^d ct>KT^ ^ ^ fcP? ^4 d-d^<lRlcd 

^41cbK cb^ft I 
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- tofto toft » ft to>w fto toto, to to i %, to 
toto totor 3fk fetotoR crtt to tor ^ to% ^rf ^ i feid 

t, toto ftdftd ^kT toto, 3TNfMcmt, ^R*T toto*, fetoR, to 3T^T 1%cT to 
3ltoR to ft# TFTItT ft 3T tot ^Jd ft, to f^RTcT fed to to ^ Rufed toft 

to dT to> tot ft fe dT vRpft ftftfed to ftto to wRvjf to to 

dcfSR to cfc u l, cjifeo}, "cfj^cij 3 ft? dTEZETTft to vJd TFRT feElfed tot Rej+1M 

#, tot # I 

5. tort tot tbftqy *fet WT 3ERUI- ^ 3Tfe?T to ntov>H to fcEJ fe q fe d toft 
to to oTRT dT ?TtoT ^TT toft, dfe toft ft, to fftdd fed tot jf, to to fed todft 
tot ^TdRd to&feft dT cftftdt dT tot, dfe toft ft ^ dfedfelcr dftft tot 3Tdftd 
tot eft ft »dRRT toft eft ddll^fe fh^^h eTPT zn 61 Pi to ftfe 
3TNf^rtot dT toftft dd diwr ft dft-ft l 

6. ftfedift tot cznftft, toft- 3nft?r ft tofto 3Pd ^dftft to totd dftr 
tot torto. feftto to dd, dRR to 3Fd ferto, to - ft toft ft dfto tot ft, 
ftotot to fed torft dsrdTR ft, ft fftdd tor to to> ^ feoHH dr Titoft ft, 
dftto toft to to^ dr ^rrto w ft ^ton yfd to smtot toff to to? toft It 

to jmfet dd ft tofed ton ^tt toto tot toto toft ddtot wpr to 
to 

7 . fftto cutoifeftt to ajTcjfct" to ttor to to, to fed toft skt ^it 
R'dtfi tot c||^ ( sftfttojH, 3fftef '^JT 3T^T fefecE cf)i4c||feiti xlfe toft Slc[>fe to tt, 
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etf^r t nt tete gMt g> nnw g> sctRrt gtet cf>r 3inte ft rft m 3nte 
3 3TFTffe teft fM g> WOT $ \3MSlPld n^t m teft te RT^t m teft ^ 
MR TTfcf^cT ^T 3 TTOfte tej g? mg, 3Tf^^^H ( 3PftcT m 3RT term 

cm4c|ir§^ii tet ^tfcT 3fk tet #RT Wfr TTcfte £RT nT RRgt fteg RT$ 
Rfft vtIT mtelt 3ffa 3TtetteT g5t RT nteft m mi 13 d RT R^t ^Tpft gR ^ 

3nte n ten ngT tei nt % tefte gtet frt m nter fteg rt$ teft, srteTter 
gft RTctt afk stern te Rnft i 

8 . <Rran gft gran nter-- ten te ^r ^ tete gtet grn ter te mr 
g> tet affa 3rtennt (fute tete tern fiteff te srterforn srasrgR tetter 
I?) ^ ngg 3 ’fr J ft gR h enter gteft ski f^granT 3fft nsdt ^ 3T^ter in* 
ter te, rT f?t Tranter g> teorramnn arm gR tetera i96i (i96i gn 43) g> 
teftn arprm ter Rig I 

9 . tete gtet cfr tegtent te arra nterfM gft gran nwj - tefte 
gtet 3 ten te g> ter ^ tetter term ^fasten tergte m 3R gterrft 
( tete gtet g> tenner g>r tenR) ten te ^t stern gtet gn, gteter, 
terte gr gnttet ?t RTggT te ter w nggr ten te 3ter g> te? te tet 
tennt/nnt nr te tet tenter te? ftentetet g> nrn rang gten/gtett tet g? 
tete gteft ^r nRor gRnr/gR^t, nR g? Rte n ten Rim 3ik n? ter era nn> 


wn Rter Rg ng7 f^> n^fte ntet ^r nngn teten tto nn nnnn n^f gR 




8 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II—Sec. 3(ii)] 


f^TT ^lldl TI uR tRR \RicR/d>dcR) RiR-^R|cr 3fR PliTluH ^ RRvNRcR 

WTfct gRT TRIcR Tt Rftcj^R ^ 3 R f^n uRcR t I 

10. f^ri%- fc|t|r^cl cRTpft cRT mo£|cr Pf^ich), ufr fc^R ^ ^cR ^ 

11. Rrf^, arfaciftdi, cb^nn ^itr 3 R*r RtRftiT- 3 tftrr 1961 

(1961 RR 43) c£ v5H«s|€fr R> T^mcH R) 3I#R cRPpft gRT vRT^ 

3tRrrt 1M 3fR q>*taiR4) cfc wr^ ^ fen? wte Rf^sT RtRi tr 3rteffe RfRf ^tt 

^ft Rift sfR ftRft 3 t^i f^fir c^ ^Rfr, fw far <Rt rtrt^) eft RrfM rr 

3RRR TTerf^RT RRpft R^T R>^\ uft RRTR f^T ^ \jqy|<w ?TR ^ f$[ T?cR 'JR Site? 
^IRlt cRT RFR f^TRcfr Rf?H 3fR R^t Rft fcRjRTR ^TRT^ff) R>T 

t RT vi<W fcRTRH RrMl cRT TTeTf^RT cRFft ^ TRR> ir 3 lRlcR d^ t -f l ^TRT (Tit) cRt 
3TFFT RhcJI RR TTR^RT 3fR f^rf^cl RFpft ^tsjt Pferf^RT RRRft gRT RSRfaR ^^TRT(RTf) ^ 
[^diR|cf7|R^| cfc 3Tf^cRRf sfR fM R^T f^Rft R>R "4 RtR "JR Prfcfc^el ^jR % PPTTfcRT 
Rff f^RRT RRTpRT I 

12. f^ c^ Xiqt<Idl- fcRT^cT R^t R* Wft 3 T facR|fl sfR R ^xjlfl , eR^xl l fl 

■Rf^I f%Rl TfIh 3fR RR^M \3RRR 3 #RrTR, 1952 (1952 RR 19 ) ^ ^rJRt OT 

^4xR$t 'RfcpST RrRr ^ TTRTR R^I ^ fuRTR> % TTRTR f zft? Rcrf&cT RFFft, if 

^TT 3TT^T ^ PTcRRRT ^ RRRT f^R ^ ^R 3Tf^cr>|R-iT| 3fR cR^x||R 4) ^ TR£T ^ v$^cT 

^R^t arf^sr Rrf^r ^r Rmt^ crt ^rf^m t, f^n cr ^ ^rfer rr 
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d^?trm fa^dn fafM $ 3t#t otp]; #, 3^rtt 3ftn 

3Rcft i 

13. dfftcRl^ cblMl^M mi $HbN<cKN &teTqftg ferfft^S (£ffe) 3>T 

fayed - srft^T ^ 3 rt ^rorf ^ 3 t#t ^ §n, f^RT fen ft dPicMi^ 
Wf^FT W ^3^3=37 %3oPTftg fcrfft^ (ftfftft) m faUcM ft WT^I 

sfk 3ftf ^rfen, fayfed 3feftt ft fen^ ijt gftft fftftr fr&i<*> in fftftt srfenft ft 
fan^; ftft R^ich in arfennft 3ft ftftinr ft ftfe 3M nft few, ntn y^ifad nft 
3ftnr m chi4cn^1 nrftr nft nftnr femur \snft ftt srfesr ft ^mft 3 ft nftcft 
3Rft ft fern airw^ ft i 

14. ftqftf ftvRiJR 5RT 3dft?T <fH ftfefe IR3>R, ^ 3TT^T ft 

ft 3#^Tcf fe>n 3nft ft n^TcT, HSUftfeT 3ftpft ^ft ^ 3TT^T 

3ft ftft ftftftt fercmft 5TTffe m 3Ppft ifeR^R, ftnf noT^RT 3feft gRT fefecT ftfeT 
3>T fftn wft m 3lfe?T eft nfeRg? 3fenT 3ffe ^T 3Tft?T 3ft ftftt 3Tfcf 3ft MlRt 

3ft effete ft n^ w ft fteR ^fft xlR^ch^l ftt 3mft IRdTffrc % WfeTcT 35^TT I 
^fft 333T?T 3PPft <|wK^W, fayfed ftnftt ft 'tfafad g?Tft 3RT ftyR^RI. 
arfftferfesd m n>mcr fftn nn ^ftt r wftfen 3nftft?m ^ 

dfftoffTf fcrfft&S feRfft ^TRT fay fed 3feftt 3>T flHlftcH fftm W ft 3ft W^Tef ft 

tern affe dftfa>d nftnr sife ^r mr ^ftfeRT 3ft snrft ft 

R^TT I 


^£^ 1 / 03 - 2 . 
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3TN) clf^cHI^ ^ Wf WR 3jfr WT STjefrq; fuRT ^5q ^ ^ faffi f^T 

^ torn ftsra far % It ircrf^icr ^ wr wr afk wr ?t 

vTKRt I 

[IS. U 24/17/99-1^-111] 
tl^ M$Pf, 4^*1 ufaq 

MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Company Affairs) 

ORDER 

New Delhi, the 25th February, 2003 

S.O. 217(E). —Whereas the Central Government is satisfied that It Is 
essential in the public interest that the Tamllnadu Corporation for Industrial 
Infrastructure Development Limited (TACID), a Government company incorporated 
under the Companies Act, 1956 (1 of 1956) having its registered office at 68, Greams 
Road, Chennai-600006 should be amalgamated with the State Industries Promotion 
Corporation of Tamil Nadu Limited (SIPCOT), a Government company incorporated 
under the Companies Act, 1956 (1 of 1956) having its registered office at No,19-A, 
Rukmani Lakshmipathi Road, Egmore, Chennai-600008, into a single company for 
creating industrial development and infrastructural facilities and efficient use of the 
Equipments, Personnel, Material and other infrastructure facilities, for ensuring co¬ 
ordination in policy, for providing efficient, adequate economical and properly co¬ 
ordinated industrial infrastructure and allied facilities; 

AND WHEREAS the Tamilnadu Corporation for Industrial Infrastructure 
Development Limited has approved Its amalgamation with the State Industries 
Promotion Corporation of Tamil Nadu Limited by resolution passed by the shareholders 
of the company in the Extra Ordinary General Meeting held on the 25.11.1999; 

AND WHEREAS the State Industries Promotion Corporation of Tamil Nadu 
Limited approved the amalgamation with the Tamilnadu Corporation for Industrial 
Infrastructure Development Limited by resolution passed by the shareholders of the 
Former Company in Annual General Meeting held on the 25.11.1999; 

AND WHEREAS, a copy of the proposed Order for amalgamation was sent in 
draft to the aforesaid companies namely M/s. Tamilnadu Corporation for Industrial 
Infrastructure Development Limited and M/s. State Industries Promotion Corporation of 
Tamil Nadu Limited for its publication in two newspapers inviting objections and 
suggestions if any; 

AND WHEREAS, the scheme of amalgamation of M/s. Tamilnadu Corporation 
for Industrial Infrastructure Development Limited with M/s. State Industries Promotion 
Corporation of Tamilnadu Limited was published by both the companies in the daily 
newspapers namely "The Economic Times" (English), Chennai on 4.11.2000 and 
"Dinamalar" (Vernacular Language), Chennai on 5.11.2000; 
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AND WHEREAS, the objections received from the 
considered by the Central Government; 


two employees were 


exercise of the P° wers conferred by sub-sections'( 1 ) 
and 2) of section 396 of the Companies Act, 1956 (1 of 1956), the Central Gnv^rnm^nt 
hereby makes the following order to provide for the amalgamation of the Tamil Nadu 
Corporation for Industrial Infrastructure Development Limited fTACID), with the State 
Industries Promotion Corporation of Tamil Nadu Limited (SIPCOT) as follows, namely: - 


Short title and commencement^ i) This Order may be called the Tamilnadu 
Corporation for Industrial Infrastructure Development Limited (TACID) and State 
Industries Promotion Corporation of Tamil Nadu Limited (SIPCOT) Amalgamation 
Order, 2003. 


cScialGazette" ^ COme ^ f0rCe fr ° m the date of its Publication in the 


2. Definitions. - In this Order, unless the context otherwise requires.- 

(a) "appointed day" means the date on which this Order is notified in the 
Official Gazette; 

(b) "dissolved company" means the Tamilnadu Corporation for Industrial 
Infrastructure Development Limited (TACID); 

(c) "resulting company" means the State Industries Promotion Corporation of 
Tamil Nadu Limited (SIPCOT); 

3. Share holding pattern. - (a) The shareholding pattern of the two companies as 
on the 3r f March, 1999 is as under:- 


(i) Tamilnadu Corporation for Industrial Infrastructure Development Limited:- 


\ Serial 

1 No. 

Name of the Shareholders 

-- 

Number of Shares 

j Amount (Rs.j 

j 

i 

| 

1. 

— 

The Governor of Tamilnadu, 
Chennai* 

65,99,993 

65,99,99,300 

| 

i 

I 

i 

2. 

Others(Seven ) holding 100 shares 
each who are nominees of 
Governor of Tamilnadu. 

07 

700 

-i 

! 

i 

i 

I 

i 


1 —- n -c---- 66,00,000 66.00,00,000 | 
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(II) State Industries Promotion Corporation of Tamil Nadu Limited; 


Serial 
j No. 

Name of the Shareholders 

i i 

Number of Shares 

Amount (Rs.) 

| 1 . ' 

L 

The Governor of Tamiinadu, j 

1 Chennai. 

57,91,240 

57,91,24,000 

i 

i 0 

I *-■ 

1 

! 

i 

i 

Others (Ten) holding 100 shares | 
each who are nominees of j 

I Governor of Tamiinadu. 1 

10 

1,000 | 

i 

1 

i — 

i 

Total 

57,91,250 

57,91,25,000 


(b) . All the shares of the dissolved company which are now held in the name of the 

Governor of Tamiinadu and his/her nominees shall be cancelled; 

(c) The resulting company viz., M/s. State Industries Promotion Corporation of 
Tamiinadu Limited, shall treat the equity share capital of 66 lacs shares of 
Rs.100/- each as share advance money of Governor of Tamil Nadu and his/her 
nominees upon coming into effect of the Order and share capita! of resulting 
company on the appointed day shall be as under:- 


| Serial [ Name of the shareholders j Number of shares Amount (Rs.) 

I No. ! i I 


i A 

1. 

i 

The Governor of Tamiinadu, j 
Chennai. 

57,91,240 

57,91,24,000 

| 

Others (Ten) holding 100 shares j 
each who are nominees of 
Governor of Tamiinadu. 

10 

1,000 

| 

Total 

57,91,250 

57,91,25,000 


4. Amalgamation of Companies. “ (1) On and from the appointed day, the 
entire business and undertaking of the Tamiinadu Corporation for Industrial 
Infrastructure Development Limited (TACID) in as is where Is condition, including all the 
properties, movable or immovable and other assets of whatsoever nature, including 
machinery and all fixed assets, leases, tenancy rights, investments in shares or 
otherwise, stock-in-trade, workshop tools, goods-in-transrt, advances of moneys of all 
kinds, all kinds of book-debts, outstanding moneys, recoverable claims, agreements, 
industrial and other licences and permits, imports and other licences, letters of intent 
and a I! rights and powers of every description, but subject to ail mortgages and charges 
and hypothecations, guarantees, and all rights whatsoever, affecting the said properties 
of dissolved company shall without further act or deed be transferred to and vest in or 
deemed to be transferred to and vest in the resulting company in accordance with the 
law for the time beina in force. 
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(2) For accounting purposes, the amalgamation shall be effected with reference to 
the audited accounts and balance sheets as on the 31 st March, X999 of the said two 
companies and the transactions thereafter shall be pooled into a common account. The 
dissolved company shall not be required to prepare its final accounts as on any later 
date and the resulting company shall take over all assets and liabilities according to the 
balance sheet as on the 01.04.1999 of the dissolved company and accept full 
responsibility for all transactions thereafter. 

Explanation.- The undertaking of the dissoived company shai! include 
Development Rebate Reserve, if any, all rights, powers, authorities and privileges and ail 
property, movable or immovable, including cash balances, reserves, revenue balances, 
investments, ail other interests and rights in or arising out of such property as may 
belong to, or be in the possession of the dissolved company, immediately before the 
appointed day, and all books, accounts and documents relating thereto and also all 
debts, liabilities, duties and obligations of whatever kind then existing of the dissoived 
company. 

5. Transfer of certain items of property. - For the purpose of this Order, ail the 
profits or losses, or both, if any, of the dissolved company as on the appointed day, and 
the revenue reserves or deficits, or both, if any, of the dissolved company when 
transferred to the resulting company, shall respectively form part of the profits or losses 
and the revenue reserves or deficits, as the case may be, of the resulting company. 

6. Saving of contracts, etc.- Subject tu the other provisions contained in this 
Order, ail contracts, deeds, bonds, agreements and other instruments of whatever 
nature to which the dissoived company is a party, subsisting or having effect 
immediately before the appointed day, shall have full force and effect, against or in 
favour of the resulting company and may be enforced as fully and effectually, as if, 
instead of the dissolved company, the resulting company had been a party thereto. 

7. Saving of legal proceedings. - If, on the appointed day, any suit, prosecution, 
appeal or other legai proceeding of whatever nature by or against the dissolved 
company be pending, the same shall not abate or be discontinued, or be in any way 
prejudicially affected by reasons of the transfer to the resulting company of the 
undertaking of the dissoived company or of anything contained in this Order, but the 
suit, prosecution, appeal or other legai proceedings may be continued, prosecuted and 
enforced by or against the resulting company in the same manner^and to the same 
extent as it would have or may be continued, prosecuted and enforced by or against the 
dissolved company if this Order had not been made. 

8. Provisions with respect to taxation. - Ail taxes in respect of the profits and 
gains (including accumulated losses and unabsorbed depreciation) of the business 
carried on by the dissoived company before the appointed day shall be payable by the 
resulting company subject to such concessions and reliefs as may be allowed under the 
Income-Tax Act, 1961 (43 of 1961) as a result of this amalgamation. 
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9. Provisions respecting officers and other employees of the dissolved 

company.- Every whole-time officer or other employee (excluding the directors of the 
dissolved company) employed immediately before appointed day, in the dissolved 
company, shall, as from the appointed day, become an officer or employee, as the case 
may be, of the resulting company and shall hold his/her office or service therein by the 
same tenure and upon the same terms/conditions and with the same rights and 
privileges as he/she would have held the same under the dissolved company, if this 
Order had not been made, and shall continue to do so unless and until his/her 
employment in the resulting company is duly terminated or until his/her remuneration 
and conditions of employment are duly altered by mutual consent. 

10. Position of directors. - Every Director of the dissolved company holding office 
as such immediately, before the appointed day shall cease to be a director of the 
dissolved company on the appointed day. 

11. Provident, Superannuation, Welfare and other Funds. - Subject to the 
compliance with the provisions of the Income-tax Act, 1961 (43 of 1961), the Trustees 
of the Provident Fund or Superannuation Fund or Welfare Fund and any other funds 
estabiished by the dissolved company for the benefit of its officers and employees shall 
transfer funds of the Trust as on the appointed day to the resulting company, who shall 
immediately from the appointed day constitute the above moneys into one or more 
trusts with the objects, terms and conditions similar to those of the existing trust (s) or 
the said existing funds may be transferred to one or more corresponding trust (s) of the 
resulting company and the rights and interests of the beneficiaries of the trust (s) 
established by the dissolved company and resulting company shall not in any way be 
diminished or prejudiced. 

12. Membership of Provident Fund. - All officers and employees of the dissolved 
company shall continue to be members of the Employee's Provident Fund under the 
Scheme of the Employee's Provident Funds and Miscellaneous Provisions Act, 1952 (19 
of 1952) of which they are members and the resulting company shall with effect from 
the appointed day of publication of this Order In the Official Gazette make and continue 
to make the employer's contributions to the said employees provident fund in respect of 
these Officers and Employees at the same rates as were being made by the dissolved 
company. 

13. Dissolution of the Tamiinadu Corporation for Industrial Infrastructure 
Development Limited (TACID). - Subject to the other provisions of this Order, as 
from the appointed day, the Tamiinadu Corporation for Industrial Infrastructure 
Development Limited (TACID) shall be dissolved and no person shall make, assert or 
take any claims, demands or proceedings against the dissolved company or .against a 
Director or anv Officer thereof in his capacity as such Director or Officer, except in so far as may 
be necessary for enforcing the provisions of this Ordar. 





14. Registration of the Order by the Registrar of Companies. - The Central 
Government shall, as soon as may he, after this Order is notified in the Official Gazette, 
send to the Regisuat of companies, Chennai a copy of this Order, on receipt of which 
the Registrar of Companies, Chennai shall register the Order on payment of the 
prescribed fees by the resulting company and certify under his hand the registration 
thereof within one month from the date of receipt of a copy of this Order. Tnereafter, 
the Registrar of Companies, Chennai shall place all documents registered, recorded or 
filed with him relating to the dissolved company on the file of the State Industries 
Promotion Corporation of Tamil Nadu Limited with whom the dissolved company has 

been amalgamated and consolidate these and shall keep such consolidated documents 
on his file. 

15. Memorandum and Articles of Association of tne resulting company. - The 

Memorandum and Articles of Association of the State Industries Promotion Corporation 
of Tami! Nadu Limited as they stood immediately before the appointed day shall, as 
from the appointed day, be the Memorandum and Articles of Association of the resulting 
company. 

[F. No. 24/17/99-CL-IIIj 
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